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STATE OF SOUTIT CAROLINA Loan Account No. B

COUXNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Lean Association of Greenville, Sosuth Carolina, Fereinafter referred to as the ASSO-

CIATION, is the owrer and holder of & premissory rote dated —July 24, 1973 . executed by .%/Premier

e _Investment Co., Inc. N - in the original sum of $-29,200.00 __ wearing

interest at the rate of —--Qigjlt:—--% and secured by a first mortgage on the premises being known as __lotNo. 16
Adams Mill Estates, Whitestone avenue e oo e, which i3 recorded in the RMC office for

Greenville County in Mortgage Book _-___*lfzwgé_f,-_.ﬁ___, page _,___S_ig ______ —. titie to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume satl morigage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of owrersLip of the mortgaged premisesgtﬁtlhe OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balarce due is inereased from ———1 %t to a present
rate of _uﬁ_lll-______ -¢7, and can le escalated as hereinafter stated.

NOW, THEREFORE, this agrcement made and entered into this .27th day of - February. 1074 _ by and between
the ASSOCIATION, as mortgagee, 2d - J._Mack Waters, Jr. and Eloise M. Waters ,

&s assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further cum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the urdersigred parties apree as follows: 29 170.58 .
(1) That the loan balance at the timme of this assumption is $. 2,2/ M .38 - that the ASSOCIATION is prezently increas-

ing the interest rate on the Lalance to JLJLLHJL That the CBLIGOR ayprees to repay said obligation in monthly installments
of $.226.24

month with the first raontkly payraent being due —w—Marchl . ——, 1074 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on thiz c¢hligration may from time to time in the dizcretion
of the ASSOCIATIOX be ircreased to the maximum rate per annum permitted to be charged ty the then applicable South Carelina

law. Provided, however, that in no event shall the maximum rate of irtercst exceed elght,one:halimmﬁ l/)g.‘r per annum on
the balance due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (303 davs after written notice iz mailed. 1t is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occorred prior to anv éscalation in interest rate.

(3) Should any irstaliment payment become due for a period in excess of (153 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per eantum (571 of any such past due installment payment.

{4) Privilege is reserved by the olligor to make additional paymerts on the principal balarce aszumed providing that such pay-
ments, including obligatory principal paymerts do not in any twelve (12} month pericd togrinning on the anniversary of the assumption
exceed twenty per centum (2097) of the original principal halanee assumed, Further vrivilege is rezerved to pay in excess of twenty
per centum {(204%) of the original principal balarce assumed upor payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

tween the urdersigned parties, Provided, however, the entire balarce may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to he escalated.
N 5\5) That all terrns and conditions as set out in the rote and mortgage shall continue in full force, except as madified expressly by
this Agreement,

{6} That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the partics hereto kave set their hards ard ceals this 27t day of .. February 19 74

each with payments to Le applied {irst to interest ard then to remaining principal balance due from month to

SAVINGS & LOAN ASSOCIATION

In theypresence of: .
A Bene ds H B asnisen)

AL (SEAL)
_27 . __%;TMJQ«Q/@ o (SEAL)
MWTY (SEAL)
e (SFAL)

" Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and loan Assaciation™ consent to the assumption outlined above, and in further
consideration of One dollar (81.00), the reccipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

...PREMIER INVESTMENT CO,, INC, (sga1)

1 e presence of:
B_Q_écv wo b I )éi@zééi{zéi —— - BY:. )é/ @&m%(smm

S . e — (SEAL)

--------- -~ ——- (SEAL)
Transferring OBLIGOR(S)
E OF SOUTH CAROLINA
STATE O ) PROPATE;
COUNTY OF GREENVILLE) ohn G. Cheros, as Agent,
Personally appeared before me the undersigned who made oath that (s)he sav Mlm-MaCk—“’hte@—ILﬂ_nd_ElQL&i.
M. Waters and Premier Investment Co., Inc., by its duly authorized officer
sign, seal and deliver the foregoing Agreement(3) and that (sYhe with the other subseribing witness witnessed the execution thereof.

SWORN to before me this

27th __ 4ay of _February 1974 /0 / .
@Qgrﬂoﬁ‘ C’—QJ—@—(SEAL) VLL}L(MJU ‘\‘-J‘v/ _] CZZZ(.:Z(FU
Notary P

ublie fof So Carolina
My commission fxpid
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